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Introduction

Overall, ZipRealty tracked data from 5,400 cities within 31 markets to identify the
most searched cities by ZipRealty.com users. Six of the top 10 cities searched
are located in the Phoenix area; the cities of Orlando, Las Vegas (Summerlin),

Henderson Nev., and Atlanta round out the 10 most-searched on the list.

ZipRealty also tracks hot and cold zip codes in each of our markets through an

online tool on the ZipRealty site that we call Offer Evaluator. We track the ratio,

in percentage form, of how offers submitted by buyers and accepted by sellers
compare to the original list prices of homes. This ratio helps us to identify which
zip codes are “hot” — with accepted offers coming in higher than the list price —

and “cold” — with offers coming in less than the list price.

While we have sales and list data for all zip codes in markets where we operate,
for this report we list and compare data for zip codes where a minimum 30
transactions have occurred in the past quarter. Below are the cities that fell into

the hottest and coldest zip codes.

Hot Zips: Youngtown, Ariz. (85363); San Pedro, Calif. (90731); New Haven,
Conn. (06515); Oakland, Calif. (94606); San Diego, Calif. (92114); Oakland,
Calif. (94601); Hermosa Beach, Calif. (90254); Chula Vista, Calif. (91913);
Richmond, Calif. (94805); Rialto, Calif. (92376).

Cold Zips: Atlanta, Ga. (30305 and 30326); Naples, Fla. (34102); Saint
Petersburg, Fla. (33707); Weston, Fla. (33331); Eloy, Ariz. (85231); Boca Raton,
Fla. (33431); Wareham, Mass. (02571); Lantana, Fla. (33462); Miami, Fla.
(33142); Atlanta, Ga. (30326).

Finally, ZipRealty tracks the average number of days that distressed properties
(foreclosures and short sales) took to sell across five major markets in which
foreclosures continue to dominate home listings: Fort Myers/Naples, Fla., Las

Vegas, Nev., Phoenix, Ariz., Southern Calif., and Sacramento, Calif.
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Methodoloqgy

Each quarter, ZipRealty pulls real estate data from the Multiple Listing Services
offered in 31 of the 36 major U.S. metropolitan areas in which the real estate
brokerage operates. These markets are: Atlanta, Austin, Baltimore,
Bakersfield/Fresno, Boston, Charlotte, Chicago, Dallas, Denver, Hartford,
Houston, Jacksonville, Las Vegas, Long Island, Miami, Minneapolis/St. Paul,
Naples, Norfolk, Orange County, Orlando, Philadelphia, Phoenix, Portland,
Raleigh-Durham, Richmond, Va., Sacramento, Salt Lake City, San Diego, San
Francisco — Bay Area, Seattle, Southern California, Tampa, Tucson, Westchester
County, and Washington D.C. The metropolitan areas ZipRealty cites as part of
its monthly report are defined by the brokerage, and may differ from standard
Designated Market Areas (DMA). The data pulled and cited within this report is
for the second quarter of 2009, beginning April 1 and through June 30.

Disclaimer

This “Home Hunter” quarterly report is intended to convey information on the
general market conditions where ZipRealty operates, not on ZipRealty's
operating results. ZipRealty's operating results may be materially different from
the general trends shown in this report. Please do not draw any conclusions
about ZipRealty's operating results based on the information contained in this
report but, instead, refer to ZipRealty's earnings releases and periodic reports as

they are made public.
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Top 25 Cities Searched

ZipRealty.com is one of the top-five ranked real estate destinations on the web,

according to Hitwise, a third-party measurement firm. The Top 25 list highlights
the most popular cities searched by ZipRealty.com users. During the second
guarter, Sunshine State and Sunbelt cities again topped the most popularly
searched cities/neighborhoods by home seekers. Arizona, Las Vegas and Florida
continue to dominate the searches by ZipRealty.com users, with the Phoenix
region claiming six of the top 10 searched cities. ZipRealty.com users also show
continued interest in the Las Vegas and Southern Florida markets, with eight
cities in the greater Las Vegas area and five cities in Southern Florida included in
the top 25 most-searched list.

Top 25 Cities Searched

Rank CITY

Phoenix, Ariz.

Scottsdale, Ariz.

Orlando, Fla.

Las Vegas — Summerlin, Nev.
Chandler, Ariz.

Gilbert, Ariz.

Mesa, Ariz.

Henderson — Green Valley, Nev.
Atlanta, Ga.

10 Glendale, Ariz.

11 Kissimmee, Fla.

12 Fort Lauderdale, Fla.

13 Fremont, Calif.

O©CoOo~NOOULh~WN P

14 Henderson — Anthem/Seven Hills, Nev.
15 Las Vegas — The Lakes, Nev.
16 Houston, Texas

17 Naples, Fla.
18 Huntington Beach, Calif.
19 Dallas, Texas
20 Las Vegas — Red Rock, Nev.
21 Boca Raton, Fla.
22 Tempe, Ariz.
23 Las Vegas — Silverado Ranch, Nev.
24 Las Vegas — Rhodes Ranch, Nev.
25 Las Vegas — Spring Valley, Nev.
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Hot and Cold Zip Codes

ZipRealty tracks by zip code the ratio, in percentage form, of how offers

submitted by buyers and accepted by sellers compare to the original list prices of
homes. This ratio helps us to identify which zip codes are hot — with accepted
offers coming in higher than the list price — and cold — with offers coming in less

than the list price.

The chart shows the 10 hottest zip codes and 10 coldest zip codes that ZipRealty
monitors. The “Hot Markets” are concentrated in California with eight of the ten
“Hot Markets” located in the Golden State. The “Cold Markets” are primarily
located in the Southeast, with eight of the 10 markets in Georgia and Florida, a
continuation of the prior quarter’s trend. Following the Top 10 Hot and Cold Zip
Codes below is the breakdown of 31 individual markets.

Data.
CITY ZIP %
Youngtown 85363 111.08%
San Pedro 90731 109.90%
New Haven 06515 107.30%
Oakland 94606 105.61%
SD - Encanto 92114 103.31%
Oakland 94601 103.18%
Hermosa Beach 90254 102.58%
Chula Vista 91913 102.52%
Richmond 94805 102.52%
Rialto 92376 102.45%
I —

Atlanta 30305 81.66%
Naples 34102 81.45%
Saint Petersburg 33707 81.11%
Weston 33331 80.91%
Eloy 85231 80.90%
Boca Raton 33431 80.24%
Wareham 02571 79.21%
Lantana 33462 78.05%
Miami 33142 77.48%
Atlanta 30326 66.65%
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District: Atlanta
CITY
Lawrenceville
Hiram

Marietta
Atlanta
Fairburn
Lawrenceville

East Point
Atlanta
Cartersville
Atlanta
Atlanta

District: Austin

CITY

Austin - South
Dripping Springs
Austin - Northwest
Austin - North Central
Kyle

Lakeway

South Lake Travis

Lago Vista

Austin - Westlake/West Austin
Spicewood

District: Bakersfield/Fresno
CITY

Kerman

Dos Palos

Bakersfield

Bakersfield

Hanford

Madera
Fresno
Fresno
Delhi
Exeter

ZIP

30045
30141
30008
30350
30213
30045

30344
30314
30121
30305
30326

ZIP

78749
78620
78729
78728
78640

78734
78734
78645
78746
78669

ZIP

93630
93620
93313
93312
93230

93636
93701
93728
95315
93221

%
98.29%
97.66%
97.30%
97.17%
96.97%
98.29%

88.70%
87.55%
87.21%
81.66%
66.65%

%
98.71%
98.59%
98.51%
98.43%
98.25%

93.18%
93.15%
92.88%
92.32%
89.33%

%
99.59%
99.58%
99.24%
99.20%
99.11%

93.83%
93.79%
93.75%
93.38%
93.21%



ZIBREALTY.

Your home is where our heart is”

District: Baltimore
CITY

Elkridge
Columbia

Glen Burnie
Millersville

Glen Burnie

Ellicott City
Baltimore
Pikesville
Baltimore
Baltimore

District: Boston
CITY

Sudbury
Cambridge
Lexington
Somerville
Arlington

Wellesley
Brewster

New Bedford
East Sandwich
Wareham

District: Charlotte
CITY

Charlotte - West
Salisbury
Monroe
Matthews

Indian Trail

Lake Norman - Cornelius
Charlotte - South

Concord

Salisbury

Lake Norman - Mooresville

ZIP

21075
21046
21060
21108
21061

21042
21217
21208
21223
21215

ZIP

01776
02140
02421
02144
02474

02481
02631
02745
02537
02571

ZIP

28273
28147
28110
28104
28079

28031
28210
28027
28144
28117

%
98.24%
97.91%
97.76%
97.75%
97.54%

93.25%
93.15%
92.67%
91.43%
91.42%

%
99.74%
98.60%
98.50%
98.13%
98.04%

91.84%
91.53%
90.97%
89.74%
79.21%

%
97.41%
97.19%
96.91%
96.76%
96.51%

93.25%
92.90%
92.63%
92.44%
91.68%



ZIBREALTY.

Your home is where our heart is”

District: Chicago

CITY ZIP %

Near South Side 60616 101.11%
Near South Side 60605 100.18%
Near West Side 60661 99.83%
Near West Side 60607 97.90%
Loop 60605 97.83%
West Garfield Park 60624 87.16%
South Chicago 60617 87.07%
West Englewood 60636 86.70%
Harvey 60426 86.66%
Plainfield 60544 84.94%

District: Dallas

CITY ZIP %

Garland 75040 100.30%
Dallas 75249 99.10%
Arlington 76002 98.83%
Fort Worth 76137 98.51%
Denton 76207 98.50%
Dallas 75220 93.68%
Terrell 75160 93.02%
Dallas 75227 92.31%
Dallas 75225 91.02%
Kaufman 75142 90.99%

District: Denver

CITY ZIP %

Denver - Northeast 80239 100.59%
Denver - Northeast 80216 100.44%
Denver - Northwest 80221 100.18%
Denver - Southeast 80230 100.05%
Denver - Northeast 80249 99.93%
Golden 80401 94.13%
Boulder 80304 93.83%
Boulder 80302 93.68%
Evergreen 80439 93.03%
Denver - Downtown 80202 92.99%
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District: Hartford
CITY

New Haven
Plainfield
Coventry

West Hartford
Manchester

New London
Ansonia
Bridgeport
Guilford

Old Saybrook

District: Houston
CITY

Houston
Houston

Conroe

Houston

Katy

Houston
Houston
Richmond
Porter
Woodlands

District: Jacksonville

CITY

Jacksonville - Normandy Area
Jacksonville - Murray
Jacksonville - Garden City
Jacksonville - North Beach
Middleburg

St. Augustine - Beaches
Jacksonville - College Park
Jacksonville - San Jose
Palencia

Ponte Vedra Beach

ZIP

06515
06374
06238
06110
06042

06320
06401
06605
06437
06475

ZIP

77067
77051
77303
77090
77084

77027
77033
77407
77365
77389

ZIP

32210
32205
32218
32224
32068

32080
32209
32217
32095
32082

10

%
107.30%
98.18%
98.06%
97.41%
97.34%

91.82%
91.80%
91.65%
91.28%
87.77%

%
99.81%
99.39%
98.97%
98.79%
98.57%

92.36%
91.60%
91.45%
91.16%
87.88%

%
96.81%
96.17%
96.09%
95.87%
95.82%

88.99%
87.03%
86.78%
85.60%
82.74%
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District: Las Vegas

CITY

Las Vegas - Downtown
North Las Vegas

Las Vegas - Downtown
North Las Vegas - Aliante
North Las Vegas - Aliante

Las Vegas - Summerlin
Henderson - East Henderson
Las Vegas - Downtown

Las Vegas - Southern Highlands
Las Vegas - Summerlin

District: Miami
CITY

Port Saint Lucie
Hialeah

Miami
Pembroke Pines
Homestead

Highland Beach
Weston

Boca Raton
Lantana

Miami

District: Minneapolis/St. Paul
CITY

Minneapolis - North
Minneapolis - Camden
Otsego

Minneapolis - Central
Brooklyn Center

Eden Prairie
Eden Prairie
Mound
Cambridge
Plymouth

ZIP

89104
89085
89101
89084
89086

89144
89011
89109
89141
89134

ZIP

34953
33016
33193
33029
33033

33487
33331
33431
33462
33142

ZIP

55411
55430
55301
55415
55430

55347
55346
55364
55008
55446

11

%
100.59%
100.58%
100.28%

99.68%
99.52%

92.12%
91.69%
88.98%
87.89%
86.87%

%
98.75%
97.37%
96.99%
96.90%
96.55%

82.04%
80.91%
80.24%
78.05%
77.48%

%
101.32%
100.94%
100.33%
100.33%
100.10%

93.97%
93.96%
93.78%
93.60%
93.54%
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District: Naples
CITY

Cape Coral
Lehigh Acres
Cape Coral
Lehigh Acres
Lehigh Acres

Naples

Fort Myers
Bonita Springs
North Fort Myers
Naples

District: New York Metro
CITY

Levittown

Selden

Patchogue
Ronkonkoma

Saint Albans

Long Beach
Darien, Conn.
Stamford, Conn.
Hempstead
Great Neck

District: Norfolk

CITY

Newport News - Midtown East
Suffolk - Northeast

Suffolk - Northeast

Virginia Beach - Southeast
Chesapeake - South

Portsmouth - Central

Virginia Beach - North Central
Norfolk - West

Virginia Beach - Northeast
Newport News - South

ZIP

33909
33971
33993
33976
33972

34105
33901
34134
33917
34102

ZIP

11756
11784
11772
11779
11412

11561
06820
06902
11550
11021

ZIP

23601
23434
23435
23454
23323

23707
23452
23505
23451
23607

12

%
98.86%
98.31%
98.12%
98.02%
97.92%

88.47%
87.43%
85.84%
84.94%
81.45%

%
100.85%
98.18%
96.39%
96.31%
96.22%

91.14%
91.07%
90.32%
89.83%
87.27%

%
99.22%
99.17%
98.44%
98.37%
98.29%

95.06%
94.65%
94.62%
94.03%
89.43%
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District: Orange County
CITY

Santa Ana

Garden Grove
Anaheim

Garden Grove

Garden Grove

Newport Beach
Laguna Beach

Newport Beach
Laguna Woods
Newport Coast

District: Orlando
CITY

Deltona
Orlando
Orlando
Orlando
Kissimmee

Orlando
Orlando
Sorrento
Winter Park
Winter Haven

District: Philadelphia Metro
CITY

Levittown

Coatesville

Brookhaven

Levittown

Drexel Hill

Moorestown, N.J.

Philadelphia - South

Philadelphia - Old City and Society
Hill

Bryn Mawr

Philadelphia - West

ZIP

92703
92844
92802
92841
92840

92660
92651
92663
92637
92657

ZIP

32738
32824
32829
32820
34743

32827
32801
32776
32789
33881

ZIP

19057
19320
19015
19054
19026

08057
19145

19106
19010
19139

13

%
101.92%
101.62%
101.36%
101.31%
100.88%

93.10%
92.85%
92.60%
92.43%
91.28%

%
97.74%
97.50%
97.49%
97.29%
97.24%

91.04%
90.68%
89.96%
89.43%
83.72%

%
98.91%
97.61%
97.60%
97.44%
97.41%

92.54%
92.38%

91.65%
90.92%
89.03%
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District: Phoenix
CITY
Youngtown
Laveen
Tolleson
Phoenix

Queen Creek

Phoenix
Scottsdale
Paradise Valley
Casa Grande
Eloy

District: Raleigh

CITY

Rolesville/Wake Forest
Durham - Southwest
Garner

Raleigh - NC State Area
Raleigh - Northeast

Durham - North
Durham - Central
Raleigh - Center
Chapel Hill
Oxford

District: Richmond, Va.
CITY

Richmond

Richmond

Richmond

Glen Allen
Mechanicsville

Richmond
Richmond
Petersburg
Midlothian
Powhatan

ZIP
85363
85339
85353
85035
85243

85018
85262
85253
85294
85231

ZIP
27616
27713
27529
27603
27604

27705
27701
27608
27517
27565

ZIP
23224
23236
23238
23060
23111

23220
23222
23803
23113
23139

14

%
111.08%
101.27%
100.76%
100.13%
100.04%

90.31%
88.88%
87.16%
82.00%
80.90%

%
98.07%
97.87%
97.39%
97.28%
97.20%

94.31%
93.47%
92.52%
92.31%
88.32%

%
102.38%
97.88%
97.82%
97.74%
97.53%

95.14%
94.93%
94.41%
94.30%
93.50%
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District: Sacramento

CITY ZIP %

Sacramento/Franklin 95823 101.38%
Ceres 95358 101.30%
Sacramento/Rosemont 95827 101.00%
Tracy 95377 100.98%
Sacramento/Florin 95828 100.92%
Sacramento/Foothill Farms 95841  95.14%
Loomis 95650 95.01%
Auburn 95603 94.77%
Granite Bay 95746  94.27%
Placerville 95667 94.18%

District: Salt Lake City

CITY ZIP %

Clinton 84015 99.17%
Eagle Mountain 84005 99.08%
West Jordan 84081  99.01%
Clearfield 84015 98.96%
West Valley City - Other 84128  98.65%
Highland 84003  93.96%
Holladay 84117 93.11%
Cottonwood 84121 92.97%
Provo 84604  92.20%
Farmington 84025 89.38%

District: San Diego

CITY ZIP %

San Diego - Encanto 92114 103.31%
Chula Vista 91913 102.52%
San Diego - Paradise Hills 92139 102.19%
Alpine 91901 101.73%
Escondido 92027 101.45%
Solana Beach 92075 93.35%
Rancho Santa Fe 92067 90.78%
Coronado 92118  90.49%
Del Mar 92014  90.10%
La Jolla 92037 88.55%
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District: San Francisco Bay Area

CITY ZIP %
Oakland 94606 105.61%
Oakland 94601 103.18%
Richmond 94805 102.52%
Daly City 94014 102.29%
San Jose - South 95111 102.24%
Petaluma 94952  93.99%
Lafayette 94549  93.93%
Saratoga 95070 93.88%
Rossmoor 94595  93.56%
Healdsburg 95448  93.34%
District: Seattle

CITY ZIP %
Puyallup 98375  99.85%
Spanaway 98387  99.55%
Lakewood 98499  99.49%
Lacey 98513  99.34%
Graham 98338 99.15%
Seattle - Capitol Hill/Eastlake 98102 92.18%
Kirkland 98033 92.06%
Port Townsend 98368 90.83%
Bellevue 98004 90.33%
Mercer Island 98040 83.22%

District: Southern California

CITY ZIP %

San Pedro 90731 108.90%
Hermosa Beach 90254 102.58%
Rialto 92376 102.45%
Rialto 92377 102.28%
Baldwin Park 91706 102.20%
Yucca Valley 92284  91.25%
Palmdale 93591 90.76%
Indian Wells 92210 89.52%
Westlake Village 91362 89.45%
Fillmore 93015 86.10%
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District: Tampa

CITY ZIP %
Riverview 33578 98.89%
Riverview 33579  98.63%
Land O Lakes 34638 96.49%
Tampa 33624  96.43%
Brandon 33510 96.24%
Clearwater 33767 86.82%
Gulf Port 33707 86.41%
Gulfport 33707 86.41%
Saint Petersburg 33704 86.19%
Saint Petershurg 33707 81.11%
District: Tucson

CITY ZIP %
Tucson - Southeast 85747  98.08%
Tucson - Southwest 85757 97.69%
Tucson - Southwest 85746  97.08%
Tucson - Northwest 85743  96.98%
Tucson - South 85706 96.87%
Oro Valley 85737 93.24%
Green Valley 85614  92.59%
Tucson - Central 85716  92.05%
Tucson - North 85718 91.76%
Tucson - South 85713 90.15%

District: Washington, D.C.

CITY ZIP %

Woodbridge 22193 101.74%
Triangle 22172 101.57%
Sterling 20164 101.06%
Dumfries 22026 100.51%
South Riding 20152 100.08%
Washington 20007 94.10%
Bowie 20721  93.85%
Great Falls 22066  93.61%
Washington 20016  93.04%
Capitol Heights 20743  92.85%
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Distressed Markets

ZipRealty reviewed the average number of days that distressed properties
(foreclosures and short sales) stayed on the market before selling across five
major markets where foreclosures continue to dominate home listings: Ft.
Myers/Naples, Fla., Las Vegas, Nev., Phoenix, Ariz., Southern California, and
Sacramento, Calif.

Sold Distressed Properties
Average Days On Market
Q1 Q4 Q3 Q2
Market Average Days Q2 2009 2009 2008 2008 2008
Phoenix 115 116 101 95 114
Ft Myers/Naples 73 77 80 84 102
Las Vegas 67 67 56 50 61
Southern California 72 70 62 61 73
Sacramento 44 46 37 39 49

18
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Search Data by Market

ZipRealty tracked the most popular areas searched for by ZipRealty.com users
within 14 individual regions. ZipRealty may define these area boundaries by
towns, neighborhoods, or ZIP codes, depending on the most accurate data

available for each individual region.

If you would like to receive more detailed data for a specific market that was not
included in the report, or have questions, please email ZipRealty’s Director of
Marketing John Oldham at JOldham@ZipRealty.com or call 510-735-2805.

Top Searches by District Second Quarter 2009
City/Town/Neighborhood

Boston

1 Newton
Cambridge
Quincy
Arlington
Medford
Lexington
Boston
Brookline
Braintree
Malden
Chicago

1 Naperville
Lincoln Park
Arlington Heights
Downers Grove
Orland Park
Schaumburg
Tinley Park
Bolingbrook
Plainfield
Elmhurst

[
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Dallas

1
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Las
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Dallas

Plano

Arlington

Fort Worth

Carrollton

Frisco

Irving

Richardson

Grand Prairie

Addison

Vegas

Las Vegas - Summerlin
Henderson - Green Valley
Henderson - Anthem/Seven Hills
Las Vegas - The Lakes

Las Vegas - Red Rock CC
Las Vegas - Silverado Ranch
Las Vegas - Rhodes Ranch
Las Vegas - Spring Valley
Las Vegas - Lone Mountain
Las Vegas - Southern Highlands

Los Angeles

1
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o

Pasadena
Santa Monica
Burbank
Sherman Oaks
Glendale
Culver City
Temecula
Studio City
Los Angeles
Woodland Hills

20
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Miami
1 Fort Lauderdale
Boca Raton
Miami
Miami Beach
Hollywood
Miramar
Pembroke Pines
Coral Springs
West Palm Beach
10 Boynton Beach
Minneapolis/St. Paul
1 St Paul
Maple Grove
Plymouth
Eagan
Blaine
Maplewood
Brooklyn Park
Minnetonka

OO ~NO O WN
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[
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Roseville
New York Region
1 Manhattan
Yonkers
White Plains
New Rochelle
Bronxville
Scarsdale
Bayside
Mamaroneck
Tarrytown
Eastchester

OO ~NO O WN

=
o

Minneapolis - Calhoun Isles
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Orange County

1 Huntington Beach
Irvine
Fountain Valley
Costa Mesa
Orange
Anaheim
Garden Grove
Fullerton
Newport Beach
Westminster
Phoenix

1 Phoenix
Scottsdale
Chandler
Gilbert
Mesa
Glendale
Tempe
Peoria
Queen Creek
Surprise
San Francisco and Peninsula

1 San Mateo
Pacific Heights
Noe Valley
Daly City
Burlingame
South San Francisco
Nob Hill
Marina
Russian Hill
Haight Ashbury
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ZIBREALTY.

Your home is where our heart is”

San Francisco Bay Area -- East Bay
1 Fremont

Oakland

Hayward

San Leandro

Walnut Creek

Berkeley

Concord

Pleasanton

Union City

San Ramon

San Francisco Bay Area — Silicon Valley
1 San Jose - Willow Glen

Santa Clara

Sunnyvale

San Jose - North Valley

San Jose - Evergreen

San Jose - Blossom Valley

San Jose - Almaden Valley

San Jose - West

San Jose - Cambrian

San Jose - Central

Seattle
1 Bellevue

Seattle - Green Lake/Wallingford (98103)

Tacoma

Bothell

Kirkland

Seattle - Ballard/Fremont (98107)

Seattle - West Seattle (98116)

Renton

Kent

Redmond
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Copyright © -- ALL RIGHTS RESERVED - The ZipRealty Price Reduction
Report, text, graphics, and data are Copyright 2009 by ZipRealty Inc. Any use of
materials in this report, including reproduction, modification, distribution or
republication, without the prior written consent of ZipRealty, is strictly prohibited.

23



